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THE WEEK. 


With wholesome premptness the country is recovering 
from the embarrassment of unnaturally high prices. In 
some lines the great manufacturing associations have taken 
the lead; in others reduction is still deferred because the 
entire producing eapacity is engaged at high prices for 
some months to come; in others it comes in spite of resis- 
tance beeause buyers hold back orders for their own pro- 
tection until material concessions are made. No disturbance 
nor stringeney of credits results, nor any sign of alarm, 
and the movement is perhaps more healthy than it could 
have been if entirely controlled by the competition of many 
The proportion of works and of hands 








small coneerns. 
unemployed is as yet quite small, and the volume of busi- 
ness transacted, though less than Inst year in New England 
and in Middle State eities, is larger than ever before at tifty- 
four out of sixty-three clearing houses in the entire region 
west of Pennsylvania and south of the Potomac. 

Production stimulated by high prices rises above con- 
The weekly outpat of pig 
289,482 April Ist, 
while unsold stoeks not held by the great steel makers 
increased 44,645 tons. This would indieate a daily eon- 
sumption of 40,641 tons against 41,642 in January, hitherto 
the largest, but for the fact that considerable stocks have 
also accumulated in the hands of consuming concerns, of 
which enough to use much more than 1,000 tons daily are 
now idle. Bessemer pig at Philadelphia and Lehigh 
Valley No. 1 here are quoted at $22 per ton, and market 
wire has been reduced in correspondence with barbed and 
plain. Considerable inerease of business is reported 
resulting from recent reductions, but demanas for higher 
wages and also for closing of some iron works two months 
in the vear whether there is business or not cause some 
hesitation regarding future contracts. The Smelting & 
Refining Co. has reduced lead $9 per ton to 44 ets., and 
copper has declined an eighth to 163 ets. for Lake, while 
tin is also lower at 29 ets. 

Wool yields a little more, chiefly in the finer grades, so 
that the 100 quotations by Coates Brothers, which averaged 
24.72 ets. April Ist, would now average 22.49 ets. A de- 
cline of nearly 10 per cent. at the London sales is one 

ause, but amore potent is the continued abstention of 
manufacturers, Who do not find the market for goods at 
the advanced prices named this year at all satisfactory ex- 
cept for a few staples. Cancellations eause some trouble, 
and slow payments some, and prices of many grades are 
irregular. Quotations of staples average 15.9 per cent. 


sumption retarded by them. 
iron May Ist was 293,850 tons against 


higher than Nov. Sth, the latest date at which wool was as 
low as itis now. Cotton goods are irregular and in un- 
satisfactory demand, the prices averaging only 10 per cent. 
higher than they were Nov. Ist, while cotton has risen 33.9 
per cent. from 72 to 93 ets., and is supported by foreign 
buying. Silk, on the other hand, has fallen sharply, 35 to 
50 ets. for the different grades, and from the highest point 
in January 65 ets. on Italian, $1.10 on Japanese, 75 on 
Shanghai and $1.05 on Canton, imports from China having 
greatly increased, The opening of Philippine ports has 
also reduced the price of hemp from 15 cis. last November 
to 11 ets. 

Shipments“of boots and shoes from the East for the first 
week of May were smaller than in the corresponding week 
of every year save one since 1894. The decline in hides, 
which has affected nearly all country quotations at Chicago 
this week, and some further decline in upper leather, have 
not brought concessions in boots and shoes, but have 
strengthened the purpose of dealers to &eep back orders. 
Accounts indicate that dealers’ stocks throughout the 
country are unusually large, and many shops are closed, 
while many more have but little work ahead. Prices asked 
are practically as high as they were Jan. 1st though leather 
averages 4 per cent. lower, and hides about 10 per cent. 
lower. 

In spite of good exports, wheat prospects suffice to cause 
a decline of 2% ets., while corn has declined 3 ets. 
Corn exports still run much beyond last year’s, in two weeks 
6,850,500 bushels, against 4,720,666 last year,and Atlantic 
exports of wheat, flour included, have been in two weeks 
5,199,508 bushels, against 5,236,705 last year, with Pacific 
exports 1,094,697 bushels, against 1,089,132 last year. Of 
both grains the movement from the farms is large enough 
to dispel all fear'that the supply will run short. 

Quotations for stoeks have again yielded, railways drop- 
ping $1.74 per share since last Friday, and industrials $3.29 
per share. London sold but 35,000 shares, and the in- 
dustrials have been enough separated in prices from other 
stocks to form a class by themselves. The decline has 
been quite inconsistent with reports of business done. 
Actual earnings on United States roads covering half the 
total mileage amounted to $44,615,141, and were 12.1 per 
eent. larger than last year, and 18.0 per cent. larger than 
in 1898, yet stocks are a little} lower than a year ago, not- 
withstanding the enormous improvement in the business of 
the country. 

Foreign trade opens May with an increase of 6 per cent. 
over last year in exports from New York, and a slight de- 
erease in imports. It is likely that exports this year have 
been swelled to some extent by shipment of articles to 
Paris for exhibition, but such displays usually result in 
sales far exceeding original shipments. <As the outgo of 
cotton ard breadstuffs seems likely to continue, another 
month’s excess of exports greater than the $24,000,000 last 
year may be expected. The preliminary statement of 
exports of principal produets in April shows an increase of 
$21,489,000 over the same month last year. Failures for 
the first week of May were $2,641,610, manufacturing 
$631,109, and trading $1,561,140. Failures for the week 
‘have been 192 in the United States against 165 last year, 
and 15 in Canada against 20 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in corn slightly, 
eattle 1 per cent, butter 7, wheat 18, sheep 20, cheese 32, 
oats 52, and barley 100; but decrease in hogs 1, hides 5, rye 
8, dressed beef and lard 15, flour 25, seeds 50, wool 70, and 
broom corn 80 per cent. Live stock receipts, 224,100 head, 
increase 9 per cent. Some improvement in the demand 
for cattle has eaused a moderate recovery in prices, and 
hogs are also slightly stronger, but heavy offerings have 
weakened provisions. Hides and wool are firm, wich stocks 
of the latter very light, while grain markets are quiet and 
corn cheaper. Crop reports are generally favorable. West- 
bound railroad traftie is large in merehandise and immi- 
grants forthe Northwest. The early rush in Lake business 
is over and freights have declined. Money is firmer and 
bond sales are large, but loeal securities extremely dull, 
with sales about one-fifth of last year’s. Ten active stocks 
show an average loss of $1.30 per share, almost wholly in 
surface roads. New buildings, $264,900, a decrease of 26 
per cent., and realty sales, $2,556,893, a gain of 3 per cent. 
over last year. 

Labor troubles have not abated affeeting general busi- 
ness, while indefinitely postponing undertakings requiring 
a large amount of capital. Mereantile eolleetions are slow 
locally, but from the conntry are fairly prompt. Clear 
weather favors retail trade, although a higher temperature 
would be still more helpful. Department stores report 
heavy sales in household furnishings, carpets and kitehen 
goods. Jobhers receive satisfactory orders by mail, and 
dealings in the principal staples are up to the average, In 
dress goods, silks, ribbons and notions takings for im- 
mediate shipment have been unusually heavy, and there 
is a good demand for men’s furnishings, sporting goods. 
ehildren’s clothing and ladies’ suits, but woolens and 
boots and shoes remain quiet. Groceries, spices and 
eanned goods sell well for opening summer hotels, and 
country buying is fair, but city. business eurtailed. In 
paints, varnishes, brushes and wagon stoek dealers report 
unusually large transactions, although profits are small at 
present prices. Sales of hardwood are large, but general 
lumber is withont improvement. Maehinery houses have 
large orders, and car shops and implement makers are all 
busy. Tron and steel production is halting on disappointing 
demand and weaker prices. 

Phaitadetpiata.—Noney is unchanged at 3} to 44 per 
eent., With commereial paper fairly active. Warm weather 
has retarded the movement of coal for domestic use, and 
stocking up in factory sizes has not vet begun. There is 
more inquiry for iron and steel at slightly steadier prices. 
Although there is little new wool received, dealers are 
making concessions, Manufacturers of textiles are well 
employed, but complain of low prices and small pro‘its. 
Colleetions are slow. Iaumber has been inactive, owing to 
the builders’ strike, but furniture manufacturers are busy 
and upholsterers report improvement. Hides and leather 
are quiet, and shoe manufacturers report a deerease in 
sales. Carriage builders and dealers in earriage hard- 
ware and kindred lines are busy. Bievele | manufae- 
turers report inereased activity with the opening of 
the season. Wholesa'e druggists report brisk business 
and satisfactory collections, but retailers complain of a 
deererse in trade. Wallpaper, paints and varnishes are in 
rood demand, and there are no complaints as to collections. 
Trade in liquors is quiet, and cigar manufacturers continue 
to complain of the dulness in loeal trade, although fair 
out-of-town business is enjoved. Dry goods jobbers and 
commission houses find trade rather dull) but prices firm, 
and clothing manufacturers are receiving few duplicate 
orders. Inerensed receipts of fresh vegetables and fruits 
have affected the sale of drv groceries, but dealers claim 
that dried fruits are well sold up and few will go into cold 
storage. Collections in these lines have been good. 

Boston.—Wholesale merehandise markets continue 
quiet, with purchases only for immediate needs in all de- 
partments. Retail trade is fairly active, but weather con- 
ditions are unfavorable, and stocks of seasonable goods are 
large. There is no improvement in boots and shoes, jobbers 
waiting for lower prices, which some manufacturers are 
about ready to name. Shipments continue small, 68,295 
eases, against 82,766 last year, and much machinery is idle. 
Leather and hides are dull and lower. Wool manufacturers 





buy sparingly, sales for the week aggregating 1,86),000 
pounds against 11,395,000 last year. Prices are unchanged, 
not responding to the decline at London which had been 
discounted here. Cotton and woolen goods are quiet in 


first hands, with mills fairly emploved on old eontracts. 
Iron 
Money is easy, time 


Lumber and building materials are in fair request. 
and steel produets are dull and lower. 
loans quoted 34 to 4 per cent. 


Providence.—There is little building on aceount of 
labor troubles. Cotton manufacturers are bnsy on old con- 
tracts. Retail trade in all lines is seasonably good. Money 
is easy at 4 to 44 per cent., and banks are free buyers of 
good commercial paper. 

Portland, Me.—The activity which prevailed during 
the first four months of the year has not continued in May, 
with the exception of dealings in agricultural supplies and 
in special lines. Collections are still rather slow. 

Baltimore.—General wholesale trade is somewhat 
dull, clothing manufacturers reporting fair orders for fall 
shipment, but sales of dry goods are light. A good demand 
is reported for straw hats and millinery, notions and men’s 
wear. Boots and shoes are dull, but harness is active at 
firm prices. Builders’ materials move freely, but buying 
of hardware is light and groceries are dull. There is a 
fair demand for drugs, paints and oils, with activity in leaf 
tobaceo, and ecolleetions good. Wholesale collections are 
slow, indieating that spring sales have not been up to 
expectations. 

Pittsburg.—Activity in the iron and steel markets has 
eeased, consumers and producers failing to reach a com- 
mon ground, and the situition is waiting upon the neees- 
sities of buyers. Concessions made thus far by manufae- 
turers have failed to bring out much new business. Besse- 
mer and open hearth billets have been placed at prices 
more nearly proportionate to the cost of pig iron, and this 
may bring about some adjustment of prices in rails and 
structural shanes. No new business in either raw or 
finished materials has been reported this week, and mills 
are operating only on old orders. Warm weather has 
eaused a reduction in the output of small sizes o* window 
glass, although there is no change in price. Tableware is 
firm and the demand for flint bottles is unusually heavy. 
Coal is quiet and the demand for eoke has deeressed, from 
15,000 to 20,000 tons having aceumulated during the past 
week, Collections reported good and general trade is active. 

Cincinmati.—The iron industries continue active, and 
building trades are busy, although somewhat distarbed by 
strikes. Groceries are active, and millsupplies in demand. 

Cievelan d.— Retail trade is dull in nearly all lines, but 
wholesale is fairly active, except in dry goods and season- 
able artieles. Strikes and uneertainty about priees serve 
to depress general business, and collections are slow. 

St. Johw.—Jobbing trade is keeping up well, most lines 
showing an inerease over last vear. The fish eateh was 
not up to the average. Remittanees are generally satis- 
factory. 

Eialifax.—Trade conditions are unehanged, but in- 
element weather prevents planting crops. 

Moutreat,—Cold weither has provel unfavorible to 
retail trade in dry goods and elothing, but wholesve busi- 
ness is satisfactory, Money is firm at 5} per cent., with 
some banks demanding 6 per cent. 

Quebecr.—With better roads country business has im- 
proved, but eold weather has affected city trade, especially 
in dry goods. 

Uh aamil¢om.—Cool weather retards spring sales of dry 
goods, clothing and millinery, but groceries, shoes and 
metals ace active, though prices of iron and wire have 
deel ined, 

Toronto.— Wholesale trade in groceries, hardware 
metals is fairly active, with leather in good demand 
prospects encouraging, 

Winnipeg.—Retail business is good in the city but 
quiet in farming districts. Wholesalers report fair trade 
but slow collections. 

Vancouver.—General trade conditions continue quiet 
and collections slow. 


Victoria.—Trade conditions remain unchanged and 
collections fair. 


and 
and 
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Detroit.—Money is easy and in good demand at un-| 


changed rates. Trade is quiet on account of unseasonable 
weather, and prices less firm, with collections fair. 


Grand Rapids.—Furniture manufacturers complain 
of dull spring business, and retail trade has been retarded 
by unseasonable weather. Money is firm and in good 
demand. 


Indianapolis.—Mannufacturers report activity, but 
jobbing business is quiet because of uncertainty as to 
prices. The outlook for wheat in this section is very poor 
and collections are unsatisfactory. 


Milwaukee.—Trade in lumber and iron is quiet, but 
hardware, shoes and hats are in fair demand. Money is 
easy at 6 to 7 per cent. Backward spring has retarded 
vegetation, but much needed rains have improved crop 
prospects, and the outlook is generally favorable. 

Minneapolis.—General trade throughout the North- 
west is in satisfactory condition and jobbers are busy. Fall 
orders are large for dry goods, boots and shoes, and heavy 
orders are booked for fruit jars to be delivered this month 
and next. Provisions have advanced, and fruits, produce 
and dairy products are all active and strong. Lumber 
continues firm, with shipments of 8,655,000 feet. There 
has been some decrease in the flour output, although 
Superior-Duluth mills have resumed, and sa‘es at Minne- 
,apolisare not 60 per cent. of the productien, which has been. 
according to the Northwestern Miller: Minneapolis 315,000 
barrels, against 275,445 last year; Superior-Duluth 9,135 
against 1,500; Milwaukee 38,300 against 33,200; St. Louis 
45,500 against 27,400 barrels last year. 
| St. Paal—Trade in hardware, saddlery, boots and 
shoes continues good, and jobbers of drugs report a sub- 
stantial inerease in business as compared with last year. 
‘ Although this is the dull season in dry goods, sorting up 
orders are large, and orders for fall shipment are also 
heavy. Groceries are in good demand with prices firm. 
, Manufacturers of fur goods are working night and day on 
fall orders. Real estate shows activity, and there is eon- 
siderable building in progress. Collections are good and 
“ retail trade is satisfactory. 

St. Louis.— Business in all lines has suffered materially 
; by the strike of street railway employees, which has tied up 
all the principal lines. Mail and steam 


su‘fered little n-onvenience. Orders from the country 
have improved, and merchandise shipments make up a 
large part of the freight movement. Shoes and dry goods 
maintain the lead, but there has been further improvement 
in groceries and southern supplies. Orders from the West 


from these sections are most prompt. 
Southwestern eolleetions have fallen off, and eity payments 
nre less satisfactory. There is a good movement of corn 
for export, but the cotton movement continues small. 
Flour is in better shipping and consumptive demand. 
There is aetivity in real estate, especially residence prop- 
erty in suburban districts. 

Kansas City.—Spring quiet prevails in most lines, 
though business on the whole is fair for the season, and 
dry goods dealers are booking large fall orders. Retail 
trade is satisfactory, though collections drag a little. Cat- 
tle and sheep are strong but hogs declined. Live stock 
receipts 157,954 head. 

Portiand, Ore.—Crop conditions are satisfactory and 
industries generally prospering, except a slight depression 
in lumber. 
renorted, for use by the British in South Africa. Sheep- 
men are combining to demand higher prices for wool. 
Building operations are in excess of recent years, and des- 
pite the slow movement of wheat and wool, general trade 
continues active and money is plentiful. 

Seattle.—A large cargo of Japanese rice and matting 
has justarrived. The Alaska trade is exceptionally heavy 
and retail business is good. Recent rains benefitted crops 
and wheat is moving more freely. 

Louisville.—General trade is sluggish in anticipation 
of lower prices. Movement of grain is light, and a decline is 
noted in hardware, groceries and liquors, but dry goods and 
drugs show some improvement. Collections are generally 
good, and money is in light demand. 


Nash ville.—Trade is less active than in recent weeks, 
_ retail dealings are improving, although collections are 
SiOW. 

Little Rock.— Wholesale trade is less active, and while 
collections average fair, some lines are slow. Retail trade 


is quiet for the season. Money is plentiful, with increased 
demand. 


Atlanta.—Dry goods and shoe jobbers report a fair 
trade, and in hats the demand is good. Groceries, pro- 
visions and lumber move freely, and general retail trade 
is satisfactory. 

_ New Orleans.—Business shows some falling off, which 
is only seasonable. Money is in good demand and ample 
supply. Loeal securities are active and quotations well 
maintained, Cotton is less active and sugar is steady, 


with all offerings promptly absorbed at current quotations, 
Rice is tending upward. 

Dallas.—Severe rains have injured cotton, hindering 
proper cultivation, but a larger acreage in grain is making 
up the loss, and business conditions generally satisfactory. 


MONEY AND BANKS. 

Money Rates.—No important change developed in the money 
market this week, but conditions were still very strongly in favor of 
borrowers, The exports of gold had little effect upon the market, as 
it was understood that they represent merely «a more profitable loan 
of money to London and Continental borrowers than ean be made to 


borrowers at home. The regular operations of the Sub-Treasury 


showed a small gain in eash to the New York banks, and there was a 
gain of about $750,000 for the week by the interior movement of 
currency, but this was reduced toa loss of about #2.000,000 on all 
accounts by the exports of gold. At atime when loans are expanding 
by reason of the advances made oun long sterling collateral the market 
sees no occasion for uneasiness in the current changes 'n bank figures. 
Commercial loans made by eleven of the leading banks this week 
— 13 per vent, of all their new loans, against 14 per cert. in recent 
Weeks. 





Call money on stock collateral was loaned at the Stock Exchan:‘e 
this week at an average of 2} per cent., the extreme rates being 14 
and 3} per cent. Over their counters the banks generally maintained 
urate of 3 percent. on call. Time money was quiet and easy at 3 
per cent. for 30 to 90 days, 3! for four and five months and 4 for six 





road connections | 
“are working smoothly, however, and jobbing business has | 


}and seven months, collateral including not over one-third industrial 
stocks. Commercial paper rates were steady at 3} @4! percent. for 
all choice names, both single and double; while good paper less well 
Known pas-ed at 0@o} per cent. Country banks were not prominent 
as bidders, but brokers for city banks took everything sood that was 
offered, They showed a preference for paper maturing in July and 
August. 

Moreign Exchanges.—The foreign exchange market was 





| for several vears past about this season. 





, | Sterling, sight .... 
Large sales of horses have been made, it 1s | 





only moderately active, but ruled firm at rates which permitted fur- 


- ; | ther withdrawals of gold for shipment to Paris under the special in- 
and Northwest show the heaviest inerease, and collections | 


Southern and | 


ducements offered by the Bank of France, already described in this 
paper. Remitters ¢n mereantile accounts did only a small business, 
The chief buying was by silk importers, against old bills now matur- 
ing. Bankers dealing in letters of credit were again buyers of both de- 
mand and cables. Commercial bills were scarce among brokers, 


'most of the commercial exchange being made is of the 70-day class, 


nnd is being bought by banking drawers, who are selling their 
own long bills against it to investors who place them in loans 
with New York banks until maturity. This is the same process 
of loaning of money to London which has been introduced 
The amount loaned at this 
time on sterling exchange collateral by New York banks is placed by 
conservative estimates at from $30,000,000 to $40,000,000, and it is 
increasing daily. Gold exports to London show no profit at the 
present price bid for gold bars by the Bank of England. Rates for 
tue week were as follows; 
Sat. 
4.85 
4.8583 
4.894 
958 


5.153 


Wed. 
4.843 


4,88 tL 


Fri. 
4.842 
4.883 
4.80 
4 


*5.153 


Thurs. 
4.842 


}. as t 


Tues, 
4.85 
4.883 

L 
mest 
2% 


9.153 


Mon. 
4.85 
4.88) 
4.80% 
RUSS, 


3.153 


Sterling, 60 days.. 
4.505 
aa: 

193 


Sterling, eables.... 
Berlin, sight ...... 
Paris, sight 

“Less I-16 per cent, 

qiolid Movement.—The French steamer took out $2,859,900 
on Thursday. Special inducements are made by the Bonk of France, 
but the protit to shippers is small. During the past three weeks ex- 
ports of geld to Paris have aggregated $5,950,000. 

Domestic Exchange.—Rates on New York are as follows: 
Chieago, 25 cts. discount; Boston, 5 cts. discount, against 10 last 
week; New Orleans, commercial 75 ets. discount, between banks $1 
premium ; Savannah, buying at par, selling $1 on $1,000; Cincinnati, 
hetween banks 15 ets. premium, against 10 cts. discount last week, 
over counter 50 ets. premium; San Francisco, sight 15 ets., against 

7} last week, telegraphic 17} ets. against 20; Charleston, buying at 
par, selling } premium; St. Louis, 25 cts. premium, against lo cts, 
discount last week. 
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Silwer.—There was some reaction after last week’s sharp advance 
when the special orders had been filled, but the market is still well 
supported, and quotations are higher than they were two weeks 


ago. Messrs. Pixley & Abell report British exports to April 26th as 
£1,775,610, against £1,968,545 to the same date last year. Closing 


prices ‘each day were: 
Sat. Wed. Thurs. Fri. 
London prices.... 27.56. 27.50d. 27.50d. 27.504. 27.50d. 27.06d. 
New York prices... 60.00c. 59.87c. 59.87e. 59.87¢e. 59.87¢. 60. 00e. 
The Circulation—On May Ist the total money in circulation 
had increased to $2,060.525,463, against $2,021,274.506 on April Ist, 
and $1,933,.867,892 on May Ist, 1899. National bank notes gained 
about $1: 3,000,000 to $280,050,340, and gold certificates rose $14,006,000 
to $197,527,409, while there was also some increase in gold coin on 
account of disbursements by the Treasury in connection with bond 
refunding. On an estimated population of 77.535,000, the circulation 
per capita is $26.58, which is 46 ets. more than on ‘April Ist, when 
all previous records were surpassed. 
Treasury.—The latest statement of wld and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 


follows: May 10,1900. = May 3.1900. May 11, 1899. 
en SEE... ccascscoe $76,540,751 $79,295,974 $231,936, 774 
Silver owned ......... 9,3586.073 9,112,488 9,928,530 

The decrease in gold was more than made up by the gain in 
deposits in national banks, which are $114,866, O87, against $111,159,404 
a week ago. ‘et United States notes are 313,714,125. against 
$12.188,.015 1: st week, andthe available cash balance is $147.006,832, 
against $145,250,972, a week ago. and $261,008,825 last year. Treasury 
operations for the month thus far show a small excess of expenditures 
amounting to S080,616, against a deficit of $1,185,066 last year, and 
$4,485,790 in 1svs, 

Bank Stiatemeris.—Once more the averages of the associ- 
ated banks show a heavy gain in loans, 
and quiet conditions in the market for commercial paper, while no 


large refunding or promoting operation was in progress, 


Mon. Tues. 


in spite of a dull stock market 


Two expla- 
borrowing by Kurope through the 
medium of foreign exchange, and then the long term loans mode by 
holders of various properties, so that they may leave their alfairs in 
good shape during the summer season w hile taking le nethy vacations, 
Neither of these ite MIs CAN be even approximated, but must aeeount 
for the increase of $26.000,000 during the past three weeks. Rather 
more money was received from the interior than expected, but the 
surplus reserve fell about a million dvilars. The increase in cireulsa- 
tion was very small. 
Wee k's Chi imges. 
$15,221,400 
pe S 
SUS00 
2 O1L0,990 
1,165,500 


nations are possible—first. the 


M: ayo, 1900, 
S770, 7O2 S00 
SH 4 
"OO 
Tss.458. 700 
DO.S19,600 


Mav 6, 1899, 
$776,702. 800 
89.625, 400 
13,883,200 
188,458. 700 
5D. 819,600 


Loans... ccccccc lt. 
Deposits .......Ine. 
Cire ulation 


13.883, 


oud tenders .. Ine. 








Tne, B38. 100.400 $244,253, 500 $244,258, 300 
Dee. 1,09), 800 19.501,990 14), 351! $90 

Non-member banks that clear through members of the New York 
Clearing house Association report loans 350 336.300, increase $232,000 ; 
deposits $66,936,100, decrease $186.000; surplus $191,079, decrease 
$i: 32.875. 

Foreign Finances.—Thie Bank of England reported a small 
gain of £12,329 in gold coin and bullion, ard a large decrease in pub- 
lic deposits and other securities, making the proportion of reserve to 
liability 41.26 per cent., ag 40.01 a week The two largest 
Continental banks gained in reserve, receipts of gold from America 
accounting for the change in the statement of the Bank of France. 
American railways have been very weak in London, following the 
depression at New York, but late in the week there was some re- 
covery and considerable investment buying. Mining shares were 
also lower, but recovered porrtially. Call money at London has 
declined to 3) per cent., and time loans are easier at 4 per cent, 
Paris rates fell to 33. and after some irregularity Berlin closed 
unchanged at 4) per cent. Gold premiums compare with last week 
as follows: Buenos Ayres, unchanged at 127.30; Madrid 27.80 against 
28.62; Lisbon, unchanged at 454; Rome 6.20 against 6.074. 


Specie Movement.—At this port last week: Silver imports 
$149,585, exports $1,040,831; gold imports $24,882, exports $2,692,315. 
Since Jan. Ist: Silver imports $1,536,754, exports $16,509,948 ; gold 
imports $1,137,806, exports $11,930,153. 


Total reserve .. 
Surp. reserve... 


ninst ago. 
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PRODUCE MARKETS. 





Quotations have declined still further in many products, and cotton 
alone shows a decided advance, which was small and accompanied by 


dulness. The weather has been favorable for farmers in many 
sections, and planting is progressing rapidly. Depression in Wall 
Street is usually reflected more or less in option trading at the other 


exchanges, ana probably was responsible to some extent for the 
general weakness, although grain suffered most from good crop 
news. Meats had another bad week. and coffee fell to the lowest 
ointin four months. Sugar moves slowly, but standard granulated 
s fairly sustained. Petroleum has declined in a month from 9.90 to 
8.70 for retined in barrel cargozs, and hemp is down to 11 cents. 
Rice is unchanged, but more active. further buying of cheap grades 
for Porto Rico improving the quality of offerings. 





The closing quotations each day, for the more important eommodi- 
ties, and corresponding figures for last year, are given herewith : 


Ss; Tues. . Thurs. 
12.37 


Fri. 
70 12 
72.12 
42.50 
43.62 
Q 87 
8.47 
7.25 
12.50 
5,00 
7.50 
cotton, 
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5.50 00 D.39 d.5 
Coffee, No. 7 Rio. eeeee T4909 fe 2 7.00 
The prices a year ago were: wheat, 41.00; 
6.25; lard, 5.25; pork. 3.25; hogs, 4.20; 
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77.12: eorn, 
coffee, 6.37. 


Grain WMovement.—Receipts of wheat exceed last year’s, but 
exports fall behind last week's figures. A year ago opening of Lake 
navigation started tremendous shipments at Duluth, which made the 
movement acvoss the northern border very heavy, but this year 
“other” exports are less marked. Corn does not come into sight very 


freely, but Atlantic exports largely exceed both those of the previous 
week and the corre sponding week last vear. Expor ts of breadstutfs 
in April were valued at $18,566,718, an increase of $3,450,000 over the 
same month last year. 

Inthe following table is given the movement each day, with the 
week’s total, and similar figures for 18)9. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western eities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

W HEAT. FLOUR, 
ee -_——~-—, 
Atlantie Atlantic 
Expo nhs, Kxports. 
r ?, 
307.2 
ney 
24,005 
POU DOS 


ZOD LDS t 


CoRrRN., 

W ostern 

R ay? eipta. 
le, TOO 
OL sh) 
470,206 
$357 .259 
34 eed 
410.008 





on 
Western 
Reeeipts, 
342.4065 
294,418 
yee LE 
SOL STL 
o20,409 
O22,070 


re 


Atl: antie 
Exports, 
949.403 
DHS 2ST 
OLE 10k 
D41.008 
SS1.020 
432.009 


een 
Saturday .... 
Monday...... 
Tuesday 

Wednesday .. 
Thursday.... 
d 1.013.693 
LOan.dts  13800.749 





Total 
** last year, 
Two weeks... 4,045,724 2.440.801 6.850.500 
** last year. 4,413,203 2 460,323 OLO.Oe4 OO, 4.720.666 
The total western receipts of wheat for the ervop year thus far 
amount to 198,194.973 bushels, against 239,500,090 bushels during the 
previous year. Atlantie exports of wheat, including flour. this week 
were 2,218,172 bushels, against 2,981,336 last week, and 2,540,392 
bushels a year ago. Pacific exports were 306,643 bushels, against 
788,004 last week, and 372,217 last year. Other exports 277,570 
bushels, against 414,816 last week, and 2,045,382 ayear ago. Exports 
of wheat = Hour from all points, since July 1, have been 153,482,125 
bushels, against 202,740,681 last vear. 
Whent.—The September option has been better sustained than 
the nearby positions, and May has dropped rather sharply on prompt 
deliveries, 


3, OS BD 
2,043,219 


It is still between seasons, and there is enough crop un- 
certainty to make estimates practically without vaine. Nevertheless 
the market is flooded with predictions of yield, and some state officials 
have issued estimates. Foreign conditions are fairly satisfactory, 
outside of India, which is importing now against exports of 672,000 
bushels for the corresponding week last year. Other surplus countries 
are doing well, Argentina and Russia shipping freely. La.t week 
English stocks gained about a million busheis, while the American 
visible decreased 2,646,000. making the total less than fifty million 
bushels, The government report of condition was considered favor- 
able, according to the Produee Exchange statistician indicating a 
winter wheat yield of 393,458,000 bushels. 

Corn.—Two weeks of declining quotations exhausted the patience 
of large speculators and the margins of small traders. Foreign buy- 
ing continues heavy, and last week the American visible supply de- 
ereased 3,780,000 bushels to 18,137,000. Light exports from Russia 
also ought to support this sagging market, but such influences are 
disregarded . 

Peovisions.—Although there are many rumors of support at 
the West by a strong clique, quotations continue declining, and cash 
business is unsatisfactory. According to the N. K. Fairbank Com- 
pany the world’s stock of lard on May Ist was 250,097 tierces, against 
267,915 a month previous, as usual the loss being in Chicago contract. 
The present supply is much smaller than on May Ls: in either of the 
fonr preceding years. Live sheep have declined again, $4,735 now 
being the average, but live beef holds steady at $5. 

Coffee.—Without any news of importance, and in the face of 
fairly steady <i from Brazil, this market gradually sagged until 
No. 7 reached 7} cts. for the first time since the rise began in January. 
European prices are also tending downward, but at Hamburg and 
Havre there is the same dulness that causes complaint here. Mild 
grades are also in less demand than usual, but prices are well sus- 
tained, 

Suwsax».—Aside from some shading of quotations in soft grades, 
no change is reported. Refiners are not eagerly seeking raw material, 
and importers show no disposition to part with holdings at less than 
full prices. The same readiness to wait is noticed inthe market for 
refined sugar. Stocks of raw at four ports of the United Kingdom 
are 47,000 tons, against 50,000 a year ago. 
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Cotton.—Weather conditions have improved during the past 
‘week on the whole, but the market has been strong owing to reports 
that the grain acreage in Texas is unusually large. Exports have 
been light, continental mills buying most freely. and port receipts 
are also small, southern holders still selling sparingly on the planta- 
tions although some sales have been reported from the mills this 
week, The difference of opinion as to the future of this product was 
never more marked, but it has reached a point where neither side is 
aggressive, and consequently trading is very slow. Exports in April 
were valued at $24.684,031, an increase of $16,.263.000 over the same 
‘month last year. The latest statistics of supply follow: 

InU.S. Abroad & Afloat. Total. May Decr’se. 

1900, May 4.... 619.091 1,549,000 2,168,091 158,661 

1899, * 5....1,221,998 2,477,000 3,698,998 73,007 

1898, * 6.... 961,564 2,174,000 3,135,564 134,488 

189i, “~ T.cce B1,2il 1,821,006 2,412,211 115,345 

1896, 8.... 629,142 1,848,000 2,477,142 112,685 

18%), * 9.... 798,058 2,819,000 3,617,058 103,368 

On May 4th 8.452.905 bales had come into sight, against 10,431,691 
last year, and 10,481,960 in 1898, This week port receipts have been 
24,812 bales, against 61,975 in 1899, and 32,492 two vears ago. Takings 
by northern spinners to May 4th were 2,100,211 bales, against 
1,995,022 last year, and 2,028,946 in 1898, 
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THE INDUSTRIES. 


——_______ 


New business has been increased in some lines by recent reduction 
in prices. But in others the yielding has only served as yet to stiffen 
the purpose of those who are holding off as far as they can in expee- 
tation of a much larger decline. Strikes are growing more numer- 
ous and complicated, and the demands which some of the most 
important associations are now expected to make within a few weeks 
are such as may probably meet prolonged resistanee, particularly 
those which involve the closing of some iron works two months in 
the year whether there is business for them or not. Ata good many 
points and in many branches of trade the interruption of production 
and of traflie through labor difficulties is already of some importance. 

Tron and Steel.—Again the output of pig iron increases, and 
May Ist it was 295,850 tons weekly, against 289,452 April Ist, but un- 





sold stocks not held by the great steel making companies had mean- 
while incrersed 44,645 tons. This works out an apparent consump- 
tion of 40.641 tons daily in April, against 40.959 in) Mareh, 40,921 in 
February, and 41,642 in January. If this were the full extent of the 
decrease in consumption, only about 2) per cent. sinee the year 
began, it would be insignificant. But works of far greater eapacity 
than a thousand tons daily are known to be entirely idle. and many 
others are working only part time or foree. The fact that most of 
the works made contracts when they were erowded with orders for 
all the iron they expected to want until July, and the furnaces are now 
contracting to deliver much iron with ‘ price guaranteed,” makes 
it clear that much more than 40.000 tons has been added to quantities 
accumulated by consuming establishments but not vet used, much of 
it being doubtless correctly reported sold, though still retained at the 
furnaces. 

Prices are still sinking. Not a sale of Bessemer is reported at 
Pittsburg except on such terms as leave the price to be fixed here- 
after, but at Philadelphia Bessemer brings only $22, and anthracite 
No. 1 only #22 at New York. Billets at Pittsburg have sold for 820 


and sheet bars for #32, and probably lower. The econtraet for the | 
East River bridge, with seven thousand tons acid steel required, is 


expected by Pittsburg bidders, but the market for plates is very utt- 


at Chica’o, extremely quiet at Pittsburg. and selling at 1.75 to 1.80, 
and about the same at Philadelphia. Sheets have been nominally 
marked up to 3.10 by the Association, and yet at the very start it is 
said that prices would be shaded in any good transaction. No change 
appears in structural forms or raiis,but market wire has been reduced 
as well as barbed and plain, with considerable increase in business re- 
ported both in wire and nails. 

Coke.—With 19.600 ovens at work and 500 idle, the Connellsville 
output for the week was 215,000 tons. As before the yielding in 

rice is signifieant, and it is now reported that 33 to $5.25 is materially 
shaded in contracts for future delivery. 

Winoe Wetsts.—Tin has declined again, with more weakness 
abroad, and is quoted at 29 ets. For the first time in months 
copper hus been definitely reduced, though only an eighth to 16.87 
for Lake. The market is very slow. On Monday last lead was 
suddenly reduced #6 per ton by the American Smelting and Retining 
Com pany, and a further cut of 83 per ton was made on Thursday, 
makings the present price 4} cents. 

Bike Coal BPrade.—The anthracite coal market was only 
fairly steady in tone. The best quality of anthracite sold at an 
average of $3.65, net, per ton, f. 0. b. in New York harbor; and the 
amall individual operators were again reported to be shading prices. 
‘There is little expectation of further reduction of prices in usually 
well-informed cireles. The New England demand for coal is better, 
and is the mainstay of the market. 

Boots and Shoes.—Shipments are falling off in a rather 
striking manner. After keeping up with or ahead of last year for 
months, the shipments for the first week of May fall 18,177 cases, or 
more than 20 per cent. below last year’s, and below those of every 

ear but one of the past tive. Sales are constantly running very 

ight, and in boots are said to be not over a third of the average, and 
in men’s and women's goods quite large stocks appear to have been 
accumulated by some makers. 
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Ifides.—Again the market at Chicago shows weakness, both be- 
cause of full supplies and because tanners are holding off as far as 
possible. Large accumulations appear of native steers, and count 
hides are all somewhat lower after the long season of dulness, the 
declines averaging a quarter to a half cent. 

f.eather.—All upper leather continues weaker, and No. 1 buff 
has sold at 12 cts., though it is said not quite of standard quality. As 


the Leather Company has large shipments yet to be made, which 
would be affected by a decline, none has occurred in its products, but 
“any kid is weaker. and oil and glove grain are quoted half a cent 
ower, 


Wool.—The London sales to which holders here have been look- 
ing for relief opened with a decline of 8 to 10 per cent., especially on 
the finer grades. In consequence prices on this side are still weaker, 


and the 100 kinds quoted hy Coates Brothers of Philadelphia are lower 
in many instances, especially of the finer grades, and would average 
not more than 223 cts. against 24.72 March 1. No report indicates any 
increase of manufacturing interest, and sales are remarkably small, at 
the three chief markets only 2,863,500 lbs., of which 2,181,500 were 
domestic. 

Dry Goods.—There has been no improvement in the demand 
for any description of dry goods during the past week either at first 
hands or with the jobbing trade, and a decidedly dull business has 
been reported, With retailers distribution has been on a fair scale, 
but has still been interfered with to some extent by unfavorable 
weather conditions in some localities. The general tone of the 
market iseasy. There is no giving way in prices of leading lines of 
merchandise, but outside of these buyers can secure occasional con- 
cessions. In the cotton goods division the continued absence of an 
export demand of any moment is an adverse factor. and in woolen 
goods a lower market for raw material confirms buyers in the con- 
servative policy adopted by them of late. Mills are running out of 
orders in both divisions, but up to the present time there have been 
no important accumulations of stock. Collections are not altogether - 
satisfactory, slow payments being more frequently compiained of 
than of late. 

Cotton Goods.—Small orders for heavy brown sheetings and 
drills are placed by the home trade with prices irregular outside of 
leading brands. Buying for export inactive, and in absence of suf- 
ficient test export grades are nominally unchanged. Fine brown 
sheetings quietly steady. Ducks unchanged. Osnaburgs irregular. 
Bleached cottons slow of sale in all grades and tending in favor of 
buyers outside of leading ticks in medium and fine grades, while low 
grades are distinctly easier. Wide sheetings steady; business lim- 
ited. Cotton flannels and blankets firm. being well sold ahead. For 
denims the demand is light, but no stocks on hand and prices 
steady, Some irregularity in forward deliveries. Other coarse 
colored cottons quietly steady. Kid-finished cambries dull with- 
ont quotable change. The following are approximate quotations: 
Drills, standard, 53¢. to 6e. 3 3-yards, Sie. to dfe¢. ; sheetings, stand- 
ard, Sje. to 6le.: 3-yards, Sie. to S5je.; 4-vards. 5. to die.; 
blenehed shirtings, standard 4-4, Sc. to 8te.; kid-finished cambries, 4e. 

Regular print cloths continue neglected at Fall River, they are 
quoted 3ie nominal, but sellers in outside markets at 53-16. Odd 
goods dull and favor buyers. Faney prints clean up slowly at 


irregular prices. Staple prints quiet but steady for both seasonable 


cand falldeliveries. Fine specialties in high fini<hes and sheer goods 


steady. Ginghams continue searce and steady in price. 
Woolen G@Goods.—tThe demand for all descriptions of men’s 
wear troolen and worsted fabrics has been on a limited seale. Buyers 


a as / | are taking advantage of delays in delivery of sample pieces to cancel 
satisfactory and lower, even 1.70 being shaded. Bars are neglected | 


orders, a fenture most noticeable in connection with fancies. The 


istaple lines in cheviots, elays and serges are still in very good shape 


for fall, and no indication of any weakening in prices but only the 
pronounced indifference of buyers prevents some sellers from trying 
the market with lower quotations on both woolen and worsted fancies 
in medium grades, as in some quarters there are considerable stocks 
of these, The overeonting business is slow. without quotable change 
in price. and cloakings continue dull andirregular. Flanneis and 
blankets also dull so far as new business is concerned, but prices are 
well maintained, 

The Varn Market.—Reselling from secondhands is the 
chief feature of the market for American cotton yarns and prices 
are weak and irregular, Egyptian yarns generally searee and steady. 
Woolen and worsted yarns quiet and inclined in favor of buyers. 
Jute yarns steady but dall. 
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FAILURES AND DEFAULTS. 


F ailwresin the United States this week are 192 and in Canada 
15, total 207, against 209 last week, 226 the preceding week, and 185 
the corresponding week last year, of which 165 were in the United 


States and 20 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 

May 10,1900. May 23, 1900. April 26, 1900. May 11, 1899. 

Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total, 
a 83 27 | 71 12 66 
South....... Il 39 26 50 9 45 
Se 44 15 56 12 36 
PastGe.cccoe F 26 7 8 27 3 18 
United States 192 ‘ 2 204 36 165 
Canada. ....e lo = 2 20 
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The following table shows by sections the number and liabilities 
thus far reported of firms failing during the first week of May. 
Liabilities are separately given of failures in manufacturing. in 
trading. and in other failures, not including financial concerns or 
railroads : First Week of May. 

Total. Mnfg. 
$1,696,349 $281,756 
601,212 262.495 


344,049 86,858 


No. 
85 
a3 
80 

218 
24 


Other. 
$421,513 
26,248 
1,600 
$449,361 
1,700 


Trading. 

$993,080 
312,469 
255,591 


$1,561,140 
49,180 


ree 
a rere 
Weliscscceecesues 





$2,641,610 $631,109 
121,180 70,300 
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GENERAL NEWS. 


Bank Exchanzyres are heavy in comparison with any other 
year than last year, when extraordinarily large financial settlements 
swelled payments through the banks beyond : anything known. Ex- 
changes for the current week at all leading cities in the United 
States are $1,534,140.935, a decrease of 20.0 per cent. compared with 
last year, but an increase of 20.8 per cent. over 1898. The loss com- 
pared with last year is almost entirely in the East, though St. Louis, 
Cleveland and New Orleans report trifling losses. All cities but 
Minneapolis report larger exchanges than in 1898. Going back to 1892, 
a busy year, exchanges show an increase this year of 35.7 per cent. 
Figures for the week, month to date, and average daily for each 
month this year are compared below for three years: 

Week, Week, Per 

Mav 10,1900. May 11, 99. Cent. 
Boston....... $1!9.863,720 — $146,780,526 —18.3 
Philadelphia. 84,786,563 89,908,895 — 5.7 
Baltimore ... 24,106.910 33,929,409 —28.1 
Pittsburg .... $9,300,747 31,003,463 +-13.9 
Cincinnati ...  15,108.100 14,204,950 + 6, 4 
Cleveland .... 10,058,258 10,189,753 
Chicago 147,210,442 39,910,055 
Minneapolis... 11,083,760 9,118,022 
St. Louis..... 32,005,609 335.0938, 608 
Kansas City .. 15,331,763 12,289,303 
8.079, 867 7,001 455 
7,970,900 


19,451,820 


ET unibcmuanen 
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Week. Per 
May 12, ’98. Cent. 
$102, 715,620 4+ 16.7 
65,549,810 -- 29.3 


» 
18,392,428 -- 31.1 


17,454,137 -+-102.: 
13,100,500 -L 15. 
7.696.033 +. 82 
122,137,286 +--+ 2 
13,382,644 — 
30,184,301 4- 


ot 
-{- 
tp 
a. 


11,724. d45 
7.165 
8.422.381 — 5.- 6,981, 
18.375.375 17,036. 


$433,871.309 4- 2 
835,962,945 ++ 2 


2ans. 


O88 
San Saeed ) 


326) 
Total ......8530.965,519 = $554 
New York ..1,003,175.416 = 1, 


BOS. E75 


HO STLALO 





— 26.5 





Total all..4 bee 140.93 » $1 IST TI585 —20.0 $1,269, 854.254 -+-- 2 
M’th to —~ te. 2,550,248, iz BSI DS8.316 2,059, 441.960 
Outside N. Y » 853,033 5 sro YS4 UST S50 T4383. 891.366 
Av'ge daily: 9 (9? aavs.) (10 days. ) (10 days.) 
May to date. Fl, 361,000 — $334,916,000 —12.4 $205,944,000 + 
April ....... 277,745,000 SUS SS TOO — 14 175,319,000 +- 
Maureh ....-.) BOZ.083,.000 S05 550.00 —14,2 195.000.0000 —+- 
February 2.2.0 297.890.000 Zs. 124.000 —10.3 2.35% 6, ase +- 14.: 
Janu ry eee) 270,521,000 SIS Sis.Q00 —15.1 y+. 21, 
Borciger table gives the vies of ex- 
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"E’arsacde.—The following 
perts from this . for the week ending May 38, and imports for the 
week ending May 4, with corresponding movements a year ago, and 
also for the year thus far: 


Ixports. Imports. 








~ 
DSi). 

$9,042. 800 

167,488,002 


Taa0, 

Week......-..  $9,582.638 
Year ...c2c... 219,053,511 

Shipments of merehandise have declined sharply from the heavy 
totals of recent weeks, but still show a moderate gain over the same 
week last year. Imports have declined slightly as compared with the 
corresponding week in 1899, the loss being heavy in rubber, coffee 
and hides. while dry goods, sugar, and the metals show some gain. 

The preliminary official report of exports of principal produets 
during April shows a total value of $64,514,970, whieh is $21,489,000 
more than in April, 1899; cotton alone accounting for $16,263,000, 
About one-third of the gain was in shipments from this city, 


1900. 
S1O.370.857 


206,083,495 


1899, 
STO GOO BL8 
190 526.8605 


STOCKS 


Ssoclhs. —The stock 


AND RAILROADS. 


market this week was dull and feverish for 
two days, but then ran down sharply on a spurt of liquidation in- 
duced by a well-planned raid by the bear interests. The selling for 
long necount was for a time of small volumein comparison with the 
offerings for short account by bear traders, but on Wednesday morn- 
ing the market developed into a general rush to liquidate by seattered 
marginal holders. There was little support at first, but the drop 
soon went to the point at which large interests were attracted as 
bnyers of their special stocks. Such buying rallied the entire 
list sharply on Wednesday afternoon, but did not prevent  fur- 
ther highly feverish movements of the list during the balance 
of the week, when the Room traders were again anxious to take the 
short side of the account, Gold exports supplied the chief bearish 
argument of the week, but they did not deter some of the large in- 
terests from buying freely. The latter understood the real nature of 
the specie movement, which is only » loan of money temporarily to 
the burdened fore ign markets. London sold about 35 000 shares on 
balance here for the week, chiefly stock dumped upon tiie London 
market by Berlin and Amsterdam. The short interest at the close 
seemed to be very heavy, but it was held that the shorts in the in- 
dustrial stocks had been able to buy a great deal under cover of the 
raiding of the railroad list. Crop reports received much attention, 
nnd the shorts were influenced at the close by the confident predic- 
tions of increased dividends on Atchison preferred and some other 

siucks active in the railroad group, 


REVIEW. 
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The following table gives the closing prices each day for the ten 
most active stocks, and also the averave for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (00) being omitted). The first 
column gives closing prices of last vear: 

1899, Sat. Mon. 
Atchison, pfd.. 62.00 70.00 69.50 
C. B. Q..cccee. 121.87 125.75 125.00 
St. Panl....... 117.50 118.50 117.37 115.75 
Rock Island... 106.62 108.00 107.62 106.00 
North Pacific... 54.00 58.00 57.62 56.12 55.87 
Union Pacific... 48.12 55.87 55.25 53.50 53.50 
BRP cccc cose 126.05 114.4 108.75 113.50 
Bklyn. Rap.... 72.250 73.75 71.50 
Manhattan .... 96.50 94.00 92.00 
Federal Steel.. 53.50 40.12 37.87 
71.69 
soon - ae 
5.206 128.15 122.20 119.55 119.92 190.37 118.15 
Sales..... 307 106 625 G94 456 600 

BBomds.—The railroad bond market was less active, except for 
much liquidation late in the week in sympathy with the deeline in 
the stock list. On the greater volume of business prices ruled lower, 
but the ease of money induced much rebuying on Thursday. The 
best selling was seen in 4 per cent. bonds selling at a substantial 
premium. State and municipal bonds were dull, and the Govern- 
ment list did not respond to the general depression, 


Railroad Earnings continue very heavy. Gross earnings 
of all roads in the United States reporting for April are $44,615,141, a 
gain of 12.1 per cent. over last year and 18.0 per cent. over 1898, 
Roads reporting embrace about one-half the total mileage of the 
United States and include many leading systems in all sections. The 
increase is barely as large as reported by the same roads in January 
and March, but this is in part due to the small gain on Southwestern 
roads where traffic on many lines was seriously interfered with by 
floods. Below earnings for practically the same roads for four: 
months are compared, earnings of United States roads alone being 
included: ---Per Cent.-~A 

1900-99, 1960-98 
F4,811.670 -+-12.1 
G,.228.757 +14.3 
3,012,118 Gain 6,622,830 -I8.6  -b17.5 
37,407,420 Gain 5,600,268) --14.1 +23.0 

On all roads earnings are larger than last vear and 1808, though 
traflic last year was exceedingly heavy. Trunk lines, Central West- 
ern and Pacifie roads report relatively the largest gain, while on 
(iranger and Southern roads the increase is more than ten per cent, 
KMarnings of all roads reporting for April are compared below with, 
last year, roads being classified by sections er chief classes of trutlie, 
and percentages given showing comparison with Ise: 


Wed. 
68.37 
124.00 
116.25 
106.12 


Thurs. 
69.00 
124.37 
116,25 
106.50 
56.50 
54.25 
11.75 
72.00 
92.25 
40.00 
£2.01 
7.30 


Fri. 

67.87 
123.62 
115.12 
105, 62 


Tues. 
68,12 
123.50 


TL.&7 
91.75 
30.00 
71.66 


DT 


8.15 


71.58 


59.82 


73.47 


Average 60.... 
- 59.05 


26.46 


éé 


1900, 
April... $44.615,141 
March 49, S94, 820 
Beb.... 42.1384,948 
Jan eee 49,007,688 


1899, 
$39. 803.471 Gain 
43.506,093 Gain 


Per Cent. 
1900-99, 1900-98: 
H13.0 +-12.3 
+ 2 22.9 
+15.6 --LL8 
+116 +265 
+105 +245 
-+- 6.6 


+ 5.8 
+192 26.6 


1899, 
SEI R39 
1.356.264 
6,621,600 
4.253.408 
8, 421.267 
6.488, 064 
4,125,129 


April 

1900, 
$9,304,022 
1.468.763 
7.0694, 139 
4.746.071 


8 H6 2 


Trunk... 

Other Ie'n 
Cent'l Win 
(irangers. 
Southern. 
South W'n 
Pacifie ... 


ELATOLISS 
LI2.4y 
LOS? O39 
492 G63 
O85 007 
870504 
492,281 
€4.8117.670 
S23 000 
oLLosd 


$5,476,259 


Gain 
Gain 
Gain 
(iain 
Gain 
Gain 
Gain 


OS 
6.565.468 
4,920,410 





U.S. Roads 
Canndian . 
Mexican .. 


$44.015,141 
) 


PZT O00 
O96 003 


Gain 
Gain 
Gain 


Ds OY, S03 De 471% 1 
» 168,000 
1,784,464 





Total... $49,232,194 $43,755,955 Gain 412.5 o -- 1X1 
Gross earnings of many leading roads reporting for April are com- 

pared below for three years : 

APRIL 1900, 

New York Central.....ccccccccccces$t. 2,001 

CG. G. CG. Bt. SOG ccccccccecceses £300,501 

Grand EU sonsneeneeoemeneens LS cit 


S10, SSB 


1899, 
$3,750,245 8.779.206. 
1,164,498 1,164,765 
LO37 937 1.548.009 
LIS80e25 = 1,110,042 
2 25ST 2.119.890 
498,059 465,369 400,683 
445,450 447,115 S60.316 
3.263,9002 2,916,398 2,585,542 
1,004,382 912,933 
1,095, 184 920,134 
2.322.206 1,740,726 
gr $11,180 
Lies? 
4P8 805 
SIS87] 
SHO, 100 
073.298 
S78 405 
2,057,221 
D338 DOO 
628,600 
1,823,294 1,721,429 


1898, 


a ee - 
ee ee > 
Chieago & Gre ut Weste _ een 
Wisconsin Central 
St. 

Chesapeake & ¢ Yhio.. 
Norfolk & Western 
Southern 
Central of Georgia .. 
Louisville & Nashv ille. 
Nashville, Chattanooga & St. Louis. 
oe & Ohio... cee 

. Louis & Sovithwestern....... eee 
hen Pacitie 
Missouri, Kansas & Texas.......... 
gi Pacifie - 
. Louis & San Fr: ane | SP 
De nver & Rio Grande. .ccccccccccce | 708.000 
Great Northern ..cccoccceccccccceee 153.054 
porthern Pacifie .ccccccccecccoccess 2,000,457 1,056,966 1.969, 727 
Gross earnings of all United States roads reporting for the first 
week of May are $3,158,370, an increase of 6.4 per cent. over last 
year. In the following table earnings of all United States roads 
reporting for four weeks are compared with last year: 
1900. 1899, 
33 Roads Ist week of May.... $3,158,370 $2,968,453 
65 Roads 4th week of April... 9.652.502 8.7 10,006 
65 Roads 3d week of April... 7.651.489 7.011232 
69 Roads 2d week of April.... 7,770,035 6,902,915 


978,926 
2,114,403 
387 O22 ») 
1.918.061 
470.619 
366.773 
424,200 
574,343 
$10,162 
2,044,000 
DRL, LIS 
744, 100 


520, iso 
427,700 

2700 
57.970 
S80 508 
Sees 
GOTO 


Per Cent, 
+ tid 
+-10.8 


+ 91 
+-12.6 
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Railroad Tonnage.—Grain shipments east from Chica:o 
are extremely light, and tonnage movement is greatiy reduced from 
preceeding weeks though in other classes of freights than vrain 
traffic is unusually heavy, and shipments east from Chicago and 
loaded car movement at St. Louis and Indianapolis exceed last year. 
Westbound traffic also continues very heavy especially in groceries, 
glass, hardware, iron structural work, coke and manufactured goods 
of all kinds. Transcontinental freights the heaviest known, East- 
bound shipments from Chieago, and loaded car movement at St. 
Louis and Indianapolis are compared thus: 

—Chierago hiustbounl.— ——St. Louis. ——— Indianapolis, 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars, 

1900. Isy% TS89Ss. WOO, 1Tsdh TUS. 100. 150%, 

Arr lt ly..oo3 S814) 73.093 55,9083 46.875 41,526 20,847 20,737 
Apr. 21 163.136 84,592 69.662 53,092 46,287 41,195 20.709) 20,397 
Apr. 28 126,536 97,2253 79.053 52,274 43,910 42,364 20,989) 21,383 
Mav. 5 92.748 89.583) 89,045 51,075 42,733 43,187 21,592 20,395 

Besaileosud News.—It is semi-officially reported that Pensyl- 
Vania Railroad has sceured control of the Long Island Railroad, It 
was reported that New York Central was to take a half interest in 
Long Island, but this is deni: d by New York Central officials. 

A Boston dispatch reports the control of Boston & Maine by New 
York Central and the consequent control of Fitehburg, though New 
York Central officials say that they know nothing of such a deal. 
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Jersey Central gives notice of the extension for ten years of 
#11.500,000 Lehizh & Wilkes-Barre consolidated seven per cent. bonds, 
Which mature June Ist at four and one-half per cent., principal and 
Interest guaranteed by Jersey Central. Of the total issue Jersey 
Central owned $6,000,000 of the bonds. 

The refunding plan of Wheeling & Lake Erie will reduce fixed 
charges 364.000 per annum, and the new bonds to be issued will 
become first mortgage on the whole property. 

Chicago & Eastern Illinois is building an extension to Joppa, IIL, 
where connection will be made with the Chattanoogs road, thus giving 
the Chicago & Eastern Illinois a longer haul on Southern traffie. 

Refunding bonds bearing 4 per cent. interest will be issued by the 
Chicago Junction Railway for $14,000,000, of which $10,000,000 will 
be held in trust to take up outstanding bonds on maturity. Ineome 
fives, of which $2,503,000 are outstanding, and eoliateral trust notes 
for $400,000 will be retired and $1,000,000 of new refunding bonds 
will be used for betterments. 

A Baltimore dispatch says that the State of Muarvland will shortly 
file a bill in equity against the Baltimore & Ohio for an accounting 
to the State on stock of the Washington Branch held by the State. 
The dispatch says the case involves fully $2,000,009, 

Missouri Pacifie and Texas Pacific have issue.t open tariffs con- 
siderably below schedule rates from St. Louis to Texas points to 
meet Southern Pacifie competition. 











ADV ER TISEAIEN TS. 
: FINANCIAL. 
THE 


CHEMICAL NATIONAL BANK: 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and ae 
' $6,500,000 
GEO. G. VWILLIAMS, President. 


Surplus, § 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 








FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE 








TRAVEL. 


Nn nty ey 
von{ and Genera 
FREE | Narrator.” 


A handsomely illustrated menthly magazine, 
published by the 1. & G. N. R. R., giving timely 
descriptions of the matchless resources and oppor- 
tunities of TEN ASs; the special subject matter of 
each issue to date being as iellows: MARCH, 1899, 
Texas; APRIL, Hlouston County; MAY, Mont- 
gomery County; TUNE, Cherokee County; JULY 
Leon County: AUGUST, Anderson County an 
Palestine; SEPTEMBER, Lusk County; OCTO- 
BER, Walker Countu: NOVEMBER, Berar 
Countyand San Antonio: DECEMBER, Brazoria 
County; JANUARY, 100, Harris County and 
liouston; FEBRUARY, Fort Bend and Trinity 
Counties, 

This magazine is of grest interest to the investor, 
sportsman, tourist, health-seekKer aml home-seeKer; 








ABOUT 
TEXAS 








CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


—— lll —r ll 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President, 


; cos. VOUNG, LEWIS S. LEE, 
3 Asst Cashier. 


DIRECTORS, 
Geto G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUs DD. JUILLIARD. 











) ' ar sep 1 OR , ORTE nei will be seni free toany one paying the posiage, 
) Cashier. ROBERT GOELET. WM. H. PORTER. which is 25 ¢ts for one Year or 2 ets. for sample 
3 copy. Back numbers may be had if desired. 

~ - Address 

~ SPECIAL NOTICES. INSURANCE. D. J. PRICE, G. P. & T. A., 

> -_—_———_- —— — 

6 Palesiine, Texas. 


6 rs 





fy ARTFORD 


0 2 ' a ees 
‘eyes ~ of ne Ruins of Mitia, 
’ H CiTi il Bt ssy ton STEAM BO/LER The Catacombs of Guanjuato, 


The Pwramid of Cholula, 


~ 


; ™ Standard 
Typewriter 





[INSPECTION anp INSURANCE!|Tite Vatley and Hills of Monterey, 
COMPANY. 














ie ARE ALL LOCATED 

f will do a bigger dav's work Sena ae N M = 4 | CO 
~ — + emenlial Insurance against Loss or Damage to. ) : Bw 

. } ‘ ‘ = o c _ . *s ad 

3 than alt) other w nting ma Property and Loss of Life and In- 

rs — | saan idan THAT WONDERFUL TOLTEG LAND. 
83 And not one day’s work |. cuneate 
ee | ‘ oaftaye dase wane |STEAM BOILER EXPLOSIONS! ae 

25 oniv. Day after day, yeat g th Dp eee C 

a after vear,a Remington will |e COUTMerH FF achic WO. 
io * ae . 2. LLEN, President. . 7 - , . 

0 continue to render most effi- | wa. b. FRANKLIN, Vice-President. SUNSET ROUTE, 

: : . —- ¥. Bb. ALLEN, Second Vice-President. — on ~~. 
He clent and reliable Service. J.B. PIERCE, Secretary and Treasurer. SE ee eee ee 
“ L. B. BRAINARD, Assist: Treasurer. T aver rit m (“tw -f | . 
30 ” ¥. MIDDLEBRUUK. renin a Yew Orleans to the Oily Gi Vexieo, 
a4 WYCKOFF, SEAMANS & BEN EDICT, ee Connections made at New Orleans with all 
7 327 BROADWAY, NEW YORK. _ SPECIAL NOTICES. Eastern tines. 

t . P For other information apply 
er DEAN'S PATENT EDWIN HAWLEY, 
ds 4 . . ; “a — Assistant General Traffic Manager. 
GARN ER & CO., ARD EN TER Mv S ‘A RD L. H. NUTTING, Eastern Passenger Agent. 

me NEW VORK, U.S. A. The Fiuest ay i my | ema on this os cea aecaee - SNEW YORK. 
0.8 or the European Continent. vs Y PLACE, 5~ 
be PRINTED DRESS COTTONS Also Manufacturers ofD.&S. LICORICE A sample copy of the “Sunset Magazine,” @ 


monthly publication devoted to the development of 
the Pacific Const, will be sent on application om 
receipt of 5 cents in stamps. 


W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK. 


Qf Various Grades and Widths, 








8 








FINANCIAL, | 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- 
——— Securities on commission, Investment 

e receive accounts of Banks, . iti 
Bankers, Corporations, Firms and Securities. 
Individuals, on tavorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
Routh Africa. 
We also buy and sell Bills of Exchange 
Letters on, andmake cable transfers to all points; 

of also make collections and issue Commer- 

Credit. cial and Travelers’ Credits, available in 

Brown, Shipley & Co., London. 


all parts of the world. 





JNO. C. LATHAM, JR., CHAS. FRASER 


Member N, Y. Stock Exchange. 


LATHAM, ALEXANDER & Co, 
BANKERS, 


46 &18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 


EFMPIRE BUILDING, 
71 BROADWAY, NEw YORK. 


Thirty-three sears wecucvership in 
The New York steck Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST, | NEW YoRK 


INVESTMENT SECURITIES, 








G. STUART SiIMONS & Co., 


INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 
66 BROADWAY, 


Telephone, 


8488 Cortlandt. NEW YORK. 





SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 
71 BROADWAY, 
TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston. 














JAMES P. GEDDES, 
Unlisted Stocks and Bonds 
INVESTMENT SECURITIES. 
MILLS RUILDING, 


Broad Street, 
NEW YORK, 


TELEPHONE, 
1575 Cortlandt, 


FINANCIAL, 


FIRST NATIONAL BANK, 


| OF CHICAGO. 
- $3,000,000 


2,000,000 


Capital, 


Surplus, 


Foreign Exchange, Ponds, Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, Presiden 
JOUN A, HILTN gio Vice. President. 
OHN I, COLE, Cashier. 


DIREC CTORS, 
JOHN M. art President 
THOMAS RUSSEL = JP resident Union Selling Co. 
THEODORE a I\ Treasurer Ame we an Thread Co. 
Ske Srov A, ‘Sion & Co... Bank 
mite GEALA Pres't Metrepelit ion Life Ins. Co. 
JOUN % HLT EAS Vice-Presider it. 
i ALEY FISKE, Vice-l’re A; Metropolhtan Life Insurance Co. 
WILLIAM C. HORN, ad llorn, Brother & Co 
FRANCIS B. GRIFFIN KE. Jennings & Co., Jennings & 
Gritlin Manufac cross Co. 





CHARLES FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


WILLIAM F. FEARON. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds BPought and Sold. 








INSURANCE, 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


‘THE GREATEST OF 
ALL THE COMPANIES,”’ 


ASSETS: $301,844,537.52. 











PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 





GIBSON & WESSON, 


GENERA 


insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 











Correspondeuce Solicited. 





(May 12, 1900, 








FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000 








Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 

F. G. BIGELOW, President. F..J. KIPP, Cashier. 
WM. BIGELOW, Vice-lres’t. T. FE. CAMP, Asst-Cash. 

F. E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 
H C. PAYNE, c. F. PFISTER, 
FRED. 'T. GOLL, F. VOGEL, jr, 
WM. BIGELOW, E. MARINER 


Redmond, 
Kerr & Co.. 


BANKERS, 


44 WALL ST., N. 


Members 
Aa , . . 
N. ¥Y. Stock Exchange. 


H. HW. CAMP, 
B. K. MiLLER, 
F G. BIGELOW, 





Transact a general 
banking business. 
Receive 
subject to 
Dividends and inte. 
rest collected and 
remitted, Act ag 
Fiscal Agent for 
and negotiate and 
| lonns of Tail. 
reads, street rail- 
Ways, gas compu. 
hies, ete, Securities 
bought and sold om 
. Commission, 
DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application, 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 


. 2 





UNION TRUST COC 


DETROIT, MICH. 
Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





FOREIGN BANKS. 


MARTIN’S BANK (Limtep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $1,860,000 


CAPITAL PAID UP, 2.430,000 


SURPLUS, - - ° - 439.373 


® $4.86-£1. 


Foreign Exchange and General Banking Business. 











DIVIDENDS. 


AMERICAN EXPRESS COMPANY. 


A dividend of Three Dollars ($3.00) per share 
has been declare l by this Company, payable in the 
City of New York, on and after the second day of 
July, 1900, to Shareholders as their names mes 
appear upon its books at the clese of business 


Muy B1st, 1900. ; 
CHAS. G. CLARK, Treasurer. 











EXPORTERS AND 
FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 


IMPORTERS. 





Correspondents in all parts of the world, 








